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Recently, the China Securities Regulatory Commission (CSRC) has released the Interim
Provisions on Position Management in the Futures Market (the “Provisions”), with

effect on the date of release.
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The Provisions define the fundamental systems such as position limits, hedging
activities, large position reporting, and position aggregation, while providing for the
formulation or adjustment principles, applicable scenarios, and obligations of the
entities involved. Specifically, the Provisions focus on the following aspects: (1)
specifying the methods for setting or adjusting position limits and regulating the trading
activities; (2) establishing principled norms for hedging activities and delineating the
responsibilities of futures exchanges in terms of approval and management; (3)
enhancing the reporting regime for large positions, including enriching reporting
content and clarifying obligations for parties reporting such positions; and (4) providing
clear principles for position aggregation and defining the system of exemptions related

to position aggregation in principle.

(Source: http://www.csrc.gov.cn/csre/c101954/c7423054/content.shtml)
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The State Council has recently issued the Opinions on Further Optimizing Foreign
Investment Environment and Intensifying Efforts to Attract Foreign Investments (the

“Opinions”).
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The Opinions identify 24 policy measures in six aspects: (1) improving the quality of
foreign capital utilization; (2) guaranteeing the national treatment of foreign-invested
enterprises; (3) strengthening the protection of foreign investment; (4) improving the
facilitation of investment and operation; (5) increasing fiscal and tax support; and (6)
improving ways to promote foreign investment. The Opinions call on all regions, all
departments, and relevant entities to effectively carry out the work on optimizing
foreign investment environment and attracting foreign investments. All regions are
encouraged to adopt supporting measures in light of local conditions to enhance policy
synergy. The Ministry of Commerce (MOFCOM) shall strengthen guidance and
coordination with relevant departments on policy promotion, implement the policies and
measures timeously, create a more optimized investment environment for foreign

investors, and effectively boost foreign investment confidence.

(Source: https://www.gov.cn/zhengce/content/202308/content_6898048.htm)
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NISSTC Seeks Comments on Information Security Technology—Risk Assessment
Method for Data Security
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The National Information Security Standardization Technical Committee (NISSTC) has
recently released the national standard entitled the Information Security Technology—
Risk Assessment Method for Data Security (Draft for Comment) (the “Draft”) to solicit
public opinions by October 20, 2023.
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The Draft aims to support the implementation of data security risk assessment as
required in Articles 18 and 30 of the Data Security Law of the People’s Republic of
China, implement the requirements of the Personal Information Protection Law of the
People’s Republic of China, build a collaborative and unified management mechanism
for data security risk assessment, identify the data security risks nationwide and in key
industry areas and local regions, clarify the direction of data security building, and take
targeted approach to raise China’s data security capability and level. The Draft provides
the basic concepts, element relationships, assessment principles, implementation
processes, and assessment content for data security risk assessment, setting forth the key

points and work methods for each stage of assessment.

(Source:https:// www.tc260.org.cn/front/bzzqyjDetail.htm1?1d=20230822155039&norm
_1d=20221102153104&recode_id=52641)
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NDRC Issues Measures for Regulation of Grain Quality and Safety
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The National Development and Reform Commission (NDRC) has recently issued the
Measures for Regulation of Grain Quality and Safety (the “Measures”), with effect
from October 1, 2023.
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The Measures stipulate that grain operators shall assume primary responsibilities for
grain quality and safety. Those who engage in grain business activities shall strictly
implement relevant laws, regulations, policies, and standards, strictly abide by the grain
quality and safety management system, clarify quality and safety management
responsibilities, earnestly meet the anti-food waste regulations and other requirements,
and prohibit such acts as making excessive deductions, lowering quality and forcing
down price. The Measures require grain and reserve management departments at or
above the provincial level to establish a sound quality and safety risk monitoring system
for grain purchase and storage, which shall include the quality and safety monitoring of
purchased grain, grain in stock, grain for emergency, and other special grain. The

Measures also encourage the separate collection and storage for grains of different
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origins, grades, and qualities. Grain operators who purchase non-edible grains shall
collect, store, and sell them on a separate basis, take such measures as clearly marking
the purchase codes, packaging, and inventory location cards, and strengthen the closed-

loop management of the entire process.

(Source:https://www.ndrc.gov.cn/xxgk/zctb/fzgewl/202308/t20230824 1360043.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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